














Statement of Standalone Assets and Liabilities for the year ended March 3112025

SOLAR LIMITED
known as Alpex Solar Prlvate Limited)

20242075

Assets

plant and equipment

assets

work in progress

Properties

assets

i) Investments

ii) Other financial assets

tax assets (net)

non-current assets

\on-current Assets

assets

i) Investments

ii) Trade receivables

iii) Cash and cash equivalents

iv) Bank balances other than(iii) above

v) Trade Advances

vi) Other financial assets

assets

Held for Sale

and Liabilities

share capital

equity

Equity

Liabilities
liabilities

i) Borrowings

ii) Lease liabilities

tax liabilities (Net)

Non-current Liabilities

Liabilities
liabilities

i) Borrowings

ii) Lease liabilities

iii) Trade payables

(a) Total outstanding dues of micro and small enterprises

(b) Total outstanding dues of creditors other than micro and small enterprises

iv) Other financial liabilities

current liabilities

Liabilities (Net)

Current Liabilities

Liabilities

Equity and Liabilities

4,701,12

2,151,65

1,065.13

381.00

275.27

968.17

322,65

24.95

10,170.39

12,451.43

3,271.10

I,170.13

7,759,40

367.35

553. l0

2,44',1.34

19,167.81

1,44',7.23

411.30

108.84

5,755.68

93.58

1,099.16

9,463.25

3,624.63

324.07

810.56

1,883,38

2,682.97

1,679.08

l.l5
381.00

273.28

552.56

297.06

40.77

3,695.76

7,065.00

3,284.87

1,041 ,01

1,732,97

60.66

819.09

2,447.34

10,891.21

447.19

69.64

3,121.88

1,326,97

1,170,63

2,279,29

359.00

210.65

tt7,20
566.15

2,147

381.11

541,

39.

617

of material accounting policies
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ALPEX SOLAR LIMITED
(formerly known as Alpex Solar Private Limited)

CIN: -LS 19 09 DL199 3PLCL7 13Sz

Statement of Standalone Financial Results for the quarter and year ended on March 3L,?OZS

r>

77,922.6712,062.2732,652,02 18,757.90

60,473.34
(2o1.er)
1,702.30

73L.58
850.33

23,840.60
1,62L.93

485.86
231.43
298.30

9,s24.39
L,396.46

357.23
L42.47

81.60

14,807.55
(1,039.89J

43L.62
202.70
296.53

2.56 (s17(18.72)

2,879.50887.97 397.01L,293.2L

(33.72)(12.8e)2.01 (5.86)

33.863.3414.26 9.51

Cost of material consumed
Change in inventory of finished goods, work-in-process and stock-in-trade
Employee benefits expense

for the year (Vtt= V-VI)

comprehensive income/(loss) :

that will not be reclassified to statement of profit or loss in
Remeasurement of the net defined liability / asset

Income tax effect on above

other comprehensive (Ioss)/income for the year (VIII)

comprehensive Profit for the year (IX=VII+VIII)

Income (I)

costs

The

(lncome)

per equity share (Face value Re. 10 each)

lncome
from operations

Total Expenses (II)

exceptional items and tax (III= I'II)

Items (lV)

tax (V= III+IV)

expense
tax

expenses
and amortisation expense

Basic (Rs.)

Diluted [Rs.)

I

Y
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Standalone Statement of Changes in Equityforthe year ended March 31,2025
(All amounts are ln t lacs, unlesc stated otherwtse)

Description

Attributable to
R

Securities 
Ipremlum I

I

Payment Reserve Total

Balance as atApril Ol,2024
Profit for the year
Other comprehensive income/floss)
- Re-measurement gain on defined benefit plans
Talal anmnra}ranaitra in rnma

5,644,65 5,246.51
8,286.21

(e.64"
R.276_6n

1o,897..27
8,286.2!

(e.e"
n.276.(tA

Description

Securities
premium

Share Based

Payment Reserve
Retained earnings

Total

tzz.lt)

(1,1s9.351

6,804.00
t17) qn) (1 o.77 |n(',

(25.23"
3,132,92

3,190,77
3,158.15

3,313.21
3,158.15

(2s.23"
3,132,92

(1,15e.351
6,804.0C

11 1 gg (6'

- Re-measurement loss on defined benefit plans

Securities premium on equitv shares issued during the year

the year
income/(loss)

lncome
Share issues Expenses

Number
59,97,800

1,19,95,600

Other Equity

(formerly known as Alpex Solar Private Limited)
CIN:-LS 1909DL1993 PLC1 7 1352

Amount
599.78

1,199.56
64,80,000 648.00

2.44.73.401 | 2.447.31

_

March 3l,2O2S March 31,2024Equity Share Capital

Equity shares of Re. 10 each issued subscribed and fully paid
AtApril0l,2023
Add: Bonus shares issued duringtheyear
Add: Shares issued during the year
At March 31,2024
Add: Bonus shares issued during the year
Add: Shares issued during the year
At March 3L,ZAZS

z
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ATPEX SOIITR LIMITED
(formerly known as Alpex Solar Private Limited)

CIN:-LS 1909DL1993 PLC1 7 tSSz

STATEMENT OF AUDITED STANDATONE CASH FLOWS

FOR THE YEAR ENDED MARCH 31,2025

(All amounts are in I lacs, unless stated_qtlgrwlgg1

PARTICUIJTRS
For the year ended

31 Mar,2025
For the year ended

31March,2A24

A

B

c

Aud ted

Cash F'low frOm Operadng 'tivities:
Net Profitbefore Tax
Adjustment for:

- Depreciation and amortisation
- Interest on Lease Liabilities
- Interest on unwinding of discount on security deposits paid
- Loss / (Profit) on Sale / Disposal of Fixed Asset (NetJ

- Profit on Sale of Investrnent
- Profit on Sale of Property
- Rent Equalisation Resere
- Allowance for bad & doubtful debts

- Allowance for bad & doubfrrl loans & advances
- Finance Cost
- Interest lncome from Fixed Deposits with Banks

Operating Profit before Changes in Working Capitals

Adjustment for changes in Working Capitals:
- lnventories
- Trade Receivables
- Other Financial Assets
- Other Non-Current Assets
- Other CurrentAssets
- Short Term Loans & Advances
- Trade Payables
- Other financial liabilities
- Other Current Liabilities
- Long Term Provisions

Cash from Operadng actlvttles after changes in worldng capltal
Less: (Tax paid) / Refund Received

Net cash flow/(used) in operating activides

Cqsh Flow from InvesfingActivities:
Addition in Property, Plant & Equipment [Net]
Proceeds from sale of Property, Plant & Equipment
Proceeds from / flnvestment in) FDR

Proceeds from Sale of lnvestrnent/ finvestments made)
Advance for purchase of capital assets

Interest lncome from Fixed Deposits with Banks

Net Cash Flow From Investing Activlties

Cash Flow from Fipancing Activities:
Long Term Borrowing (NetJ

Short Term Borrowings [Net)
Proceeds from issuance of shares through IPO fnet of issue related expensesJ

Repayment of Lease Liabilties
Finance Cost

Net Cash Flow From Financing Activities

Net (Increase) / Decrease in the Cash & Cash Equivalents
Openins Balance of Cash & Cash Equivalents

850.33
56.84
(o.6ol

(1s.08)

68.34

578.00
r135.14)

11,143.50

7,402.69

32?,.45

21.lL
0.s7

(6.161

(222.es)
(sr7.8e)

19.83

533.38
(45.72)

3,545,82

L04,62

(6,47 4.64)
(5,454.77)

{733,47)
L5.82

256.00
(3,977.62)
6,1t2.50
3,265.63

109.42

753.40

L2,5+6.L9

rc.777.7+1

4L6.46
(4,937.+8)

(eL.37)
(16.es)

(201.s6J
(se1.17)
7,L27.92
(478,47)

127.72

65.86

3,750.45

(4,579.041

61434,*s
ft,3r7.231

[828.59]
{537.78)

s.L17.22 1t,366,371

(4,356.76)
25.35

7t.33
(2.00)

(2,654.87)
135.14

t6,787.8L

(1,167.26)
7A2.97

(1,133.23)
(7s.24)

45.72
r1.567.03.l

f6,781.811 [1,567.03)

1,000.04
2,633.80

{L,275.73)
t578.00) 1,840,11

59,97

[466.5sJ
6,292.65

(22.30)
(s46.4L1 53t7.26

1,840.11 s.317.26

175.51
2.597.91

2,383,86
274.05

Closinp Balanee of Cash &. Cash Horrivalents 2-773.42 2.597.91

See accampanvinn notes to financial results.

Aur ed
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Statement of Consolidated Assets and Liabilities for the year ended March 3112025

in<

SOLAR LIMITED
known as Alpex Solar Private Limited)

Assets

plant and equipment

assets

work in progress

Consolidation

Intangible Assets

Properties

assets

i) Investments

ii) Other financial assets

tax assets (net)

assets

Non-current Assets

assets

i) Investments

ii) Trade receivables

iii) Cash and cash equivalents

iv) Bank balances other than(iii) above

v) Trade Advances

vi) Other financial assets

current assets

rHeld for Sale

Current Assets

and Liabilities

share capital

equity

Equity

Liabilities
liabilities

i) Borrowings

ii) Lease liabilities

tax liabilities (Net)

Liabilities

Current Liabilities
liabilities

i) Borowings
ii) Lease liabilities

iii) Tradr payables

(a) Total outstanding dues of micro and small enterprises

(b) Totat outstanding dues of crEditors other than micro and small enterprises

iv) Other financial liabilities

current liabilities

Liabilities (Net)

Current Liabilittes

Lisbilities

Equity and Liabilities

4,701.12

2,319,06

2,281.11

9.Q2

380.00

381.00

235.28

968.17

322,65

24.95

10,239.49

12,374,94

3,415,67

1,170.13

7,759,40

68.04

711.04

2,447.34

19,193,42

1,447,23

581.03

109.68

5,760,68

93.58

1,099.97

9,892.74

3,625.09

390.30

836.70

1,893.39

2,682.97

1,679.08

1.15

381.00

237.32

s52.56

297.06

3,695.76

7,065.00

3,284.87

1,041,01

1,L32,91

60.66

8 r9.09

2,447.34

10,855.27

447.19

69.64

3,121.88

1,126,97

I,170.63

2,279.29

359.00

210.65

t17.20

566.15

37.97

17.5',1

541

677

167

2,297

notes are an

t
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ATPEX SOTAR LIMITED
(formerly known as Npex Solar Private Limited)

CIN: -L5 19 09DL199 3PLC17 1352

Statement of Consolidated Financial Results for the quarter and year ended on March 3\2,AZS

ii

3t, 31,

32,738,99 18,753.38 12,A62.27 78,0L5.12 4L,2

23,888.70
1,552.93

485.86
23L.43
298.30

14,808.70
(1,039.89)

431.62
202.70
296.53

8,524,39
L,396.46

357.23
L42.47

81.60

60,522.59
(271.01)
L,702.30

731.58
850,33

(L8.72) 2.56 (s17.8e1 [s11.28J

2,43 5.25 0,10 2.04 (0.06)

397.0L1,345.50 887.97
7.78

2,905.75

(12.8e)
3.24

L4.43 9.56 3.34 34,LL

Change in inventory of finished goods, work-in-process and stock-in-trade
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses

consumed

2.0L

an

tax expense [YI[)
the year (D(= VII-VIII)

not bethat will toreclassified statement of profit or loss in subsequent

before exceptional items and tax (III= I-II)

of (Profit) / Loss of Associates [Net] (VI)

before tax (VII= V-VI)

income/floss):

cornprehensive Profit for the year (IX=VII+VIII)

from operations

expense
tax

(II)

before share of profit / (loss) of Associates & Tax [V= III+IV]

Items [Vj

Tax Expense / (lncomeJ

other comprehensive (loss)/income for the year [yI[)

Profit per equity share (Face value Re. 10 each)
Basic [Rs.)
Diluted [Rs.)

income
Income [I)

- Remeasurement of the net defined liability / asset
- Income tax effect on above

R/q

I

,

Particulars
Year nded

IVIarch 3\ZAZS December 31, March 3l,ZO24
,N'L

Unaudited
frefirr notp 161

unaudited
(rcfcr nnfp 161

Unaudlted
(Ycfcr nnfp 161

Audited

92 ?B znq q1

34,256.29
691.97

L,242.57
631.38
350.13

1 3561

?-?92.

5? 94
798.2(

(314.52]

483.74
? s31

?.34
L5.47
15.47



(formerly known as Alpex Solar Prlvate Limited)
CIN:-15 19o9Dt1993 PLCl 7 t3S2

Consolidated Statement of Changes in Equity for the quarter and year ended on March 31,2025
(All amounE are ln t lacs, unlegs fited otbcrwlse)

March 31,2OZS March 31,2024

Description Total
Securlties
premium

Share Based

Payment Reserve

Balance as at April 07,2024
Profit for the year
Oth er comprehensive income /floss)
- Re-measurement Fain on defined benefit plans

5,645.J2 5,209.95
8,347.79

te.64)
8,338.15

1O,855.27
8,347.79

(e.64)
R-338.1S

Description
Payment Resewe Total

Balance as atApril 01,,2023
Profit for the year

Otrter comprehensive incomel0oss)
- Re-measurement loss on defined benefit plans

fotal comprehensive income
Add: Securities premium on equity shares issued during the vear
Share issues Expenses

Bonrrs share issued durinsthevear

llz.5u

6,804.00

[1,1s8.68J
1122.50)

3,4O3,37
2,908.87

(2s.23)
2,8,8.3,64

(1.077.O6t'

3,5Z5.87
2,908.87

{25.23)
2,883.61
6,804.0C

(1,158.681

r'1.199.56'

Equity Share Capital

other Equity

64,80,000 648.00

- z.+qn.no z.qns+

Equity shares of Re. 10 each issued subscrlbed and fully patd

AtApril OL,2O23
Add: Bonus shares issued during the year

Add: Shares issued during the Year
At March 31,2024
Add: Bonus shares issued during the year
Add: Shares issued during the Year
At March 31,2025

Number
59,97,800

1,19,95,600

Amount
599.78

1,199.56

l

I

f 
^'61 

.^rnhrahanciua in enma

ArEibutable to
R

Securities I

premium I

I



ATPEX SOLAR TIMITED
(formerly known as Alpex Solar Private Limited)

CIN; - LS 1 9 09 DL 19 93PLCL7 1352

(All amounts are in t lacs, unless stated otherwise)

STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS

FOR THE YEAR ENDED MARCH 3L,2O25

For the year ended
31 March,?O?4

For the year ended
31 Mar,2025PARTICULARS

AuditAudi ed

350.13
21.!1

0.57
(6.16)

(222.es)
(s17.BeJ

19.83

533.38
( 45.72)

3,392.55

132.3L

850.33
56.84
(0.60)

[1.s.oBJ

68.34

578.00

t135.141

tL,233.23

L,402,69

8.788.62)

3,524.8672,635.9?

r4,435.03.)

1,609.60
(5,214.38)

(eL.37)

[15.es)
(141.80)

tser.77)
985.10

(s04.27)
127.72

48.89

(6,543.73)
(5,378.29)

(434.76)
75.82

108.05
(3,977.62)

7,542.80

3,256.08

179.65

780.38
(263.77)
(537.78)

8,200.90
(L,317.23)

(801.556.883.67

45.72

(L,767.26)
702.97

(1,463.93)
(Ls.24)

ft,897.73)

(5,952.81)
25.35

t26.8L)
(2.00)

(2,654.87)
135.14

[8,476.00)
ft.997.731[8.476.00)

59.97
(466.65)
6,292.6s
(30e.87)
(s46.41]. 5,029.69

1,000.04
2,643.80

(1,439.05)
1578.001 L,6?6.77

L,626,77 s,029,69

267.50
2,33O,4134,44

2,597.91

A

B

c

Cash Flow from Operating Activities;
Net Profit before Tax
Adjustment for:

- Depreciation and amortisation
- Interest on Lease Liabilities
- Interest on unwinding of discount on security deposits paid

- Loss / [ProfitJ on Sale / Disposal of Fixed Asset (Net)

- Profit on Sale of Investment
- Profit on Sale of PropertY
- Rent Equalisation Reserve

- Allowance for bad & doubtful debts

- Allowance for bad & doubtful loans & advances

- Finance Cost
- Interest income from Fixed Deposits with Banks

Operating Profit before Changes in Working Capitals

Adjustment for changes in Working Capitals:

- Inventories
- Trade Receivables
- Other Financial Assets
- Other Non-Current Assets
- Other Current Assets
- Short Term Loans &Advances
- Trade Payables
- Other financial liabilities
- Other Current Liabilities
- Long Term Provisions

Cash from Operating activities after changes in working capital
Less: (Tax paid) / Refund Received

Net cash flow/(used) in operating activities

Cash Flow from Inveqting Activities:
Addition in Property, Plant & Equipment [Net]
Proceeds from sale of Property, Plant & Equipment
Proceeds from / (lnvestment inJ FDR

Proceeds from Sale of Investment/ flnvestments madeJ

ladrorn.u for purchase of capital assets

llnterest income from Fixed Deposits with Banks

llU"t Crrh Flow From Investing Activities
I

I

lCash Flow from Financing ^ctivitles:
lLong Term Borrowing [Net)

lSno.t Term Borrowings (Net)

lProceeds from issuance of shares through IPO (net of issue related expenses)

lRepayment of Lease Liabilties
lFirrrn.. cost

lfV", Cash Flow From Financing Activities
I

l*"a (Increase) / Decrease in the Cash & Cash Equivalents
lOpenins Balance of Cash & Cash Equivalents

2.597 -9'Closins Balance of Cash & Cash Equivalents 2,632,35

Accompanying notes form an integral part of the Financial Statements

G
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ALPEX Y'IAR LIMTTED
(roEerly loom s Alpex sol.r PriEte LlhlEd)

' CINtsL51909DL1993PLC171352

Bxphmbry rods b the Shbmetrt of Unaudlted/Audtted Sundelon! and CoBolld.Ed Fltrarclel RBuIB for qurter aDd yoar Endad March 31,2025

1 The uaudiEd/audiEd sandalorc ed con$lidated nnanclal rcstB ofthe Company/ Grcup for the quarter andyear enaung March 31,2025 have been PEpared ln accordan@ wlth the

re@gdltlon and mes@ment prlnclpts lald dom in the appUeble Indlan Ac@untlht Standards (lndAs') as presrtbed utrder section 133 ofthe CoEpani6 Art 2013 and other a@untltr8

prin;ipls geneElly accepted in lndla read wlth releGnt rIes therunddr and ln Ems ofResuladon 33 ofthe SEBI [Ll$ing OblisattoN ard Dlscloire RFqulrEenb) ReSulatlons 2015 0t]e
R ulaEons').

2 ['heabowresltsaEHleredbytheAuditComhlteildapprovedbyth€BoardofDlr&Nofttecompanyhtheheetlryheldon21.05.2025.

3 Flruttimc.dopddoflndAs
fhe ,Inedel stements for tbe ycar ended March 3 1, 20 25 are the ftffi amual nEndal SEments pEpaftd ln accordane with IndAS. For pedods up to atrd hcludlng the yer Gnded Mddr
31, 2024, tte Company/8rcup had p€parcd h nnandal *aEmenE in a@rdane wltt AceutrdnS Shdards nodfled uder secdon 133 of the Compentes Ad 2013 ild other ftldmt
prcvlsioN of the Ad ('pHios GAAP').

Accordtngly, the Company has preparcd financlal sEmenB whici comply with Ind AS applt€ble for Derlods upto atrd hcludlrg the year ended otr Marph 3 1, 2025, b8dh.r dth the

compaE;re perlod dah as at md for tle year ended Marh 3 1, 2024, as descibed h tle smmary of siSnlfcant accowtitS poltcles, ln prpadr tlese flnarlal &teEenB, the Company's/

Gmup,s opening balance sbeet was prcpared at at Apdl 0 1, 2023, the Compaoy's daE of traniltlon h ltrd AS thls note explalns the Pattclpal adru$mens made by the ConPiy lt r*ednt lB

predo6 GAAP nnaftlal stemenB, includtnS the balance shed s at Apdl 01, 2023 and the ffnanclal $atenents as at ild for the year ended March 31, 2024.

Alps Exlm At Ltd" which was a tubsidtary as on l*Aprll 2023 [f.sslfon aletel but cesed b be a $bsldiary on 3oth SepEmber 2023 has been ac@rdt4ly coNolldaEd ln the openlnt lnd AS

@nsolldated the ,lnatrclal flgures based on prwloB GAAI in the op€nln8 Ind AS balatrce shet, consideilng pmctlcal exPedlercy.

buircs sgment whlch ts 'manufaturhg of solar &odules and asembling of $lar pumps'. Futhet tle company and lB Sroup entltles siSnlffcantly operats h ltrdl4 h€ne there aE no

repotuble geographlcal se8menB ln sEndalone and con$lldated fiMrcialftslB.

5 Exceptional ltems includes:

For quarter quarter
ended on Mar endedonDec3l,
31, 2025 2024
(Audited) (Unaudited)

Mar Itlar 37.,2O24
(Audited)Nlar3t,2O24 (Audlted)

IUnaudited)

Associates

Durlng the year ended March 31, 2024, the Company had completed lts Inldal Publlc Offer 0PO) of 64,80,000 equlty shares of face Elue Rs.10 each at an ls$e prle of Rs.115 per shero

theCompanywere llsted on EMERCE platform NauonalStock Exchangeoflndlailmhd [NSE) fo.SMESonFeb 15,202{.

Th€ total offer expenses ar€ e*lmated to be Rs1,159.35 lacs [scluslve ofBs) whlch has ben utilised frod Seuddes Premium Account itr a@rd&ce wlt] sedlon 52 ofthe Companiei AcE

2013. The udlization of IPO prceeds ofRs 6693.83 lacs (net ofprovisional IPo expen*s ofRs758.17 lacs) is $mmadz€d belom

S. No Particulars Amount to be
utilised as per

prospectus

Utilisadon upto
Mar 31,2025 Nlar3t,2O25

1 Funding capital expenditure for upgradation and expansion of our existing solar

module manufacturing facility by increasing 750 MW
1,955.80 L,578.L4 377.66

2 Funding Capital Expenditure towards setting up of a new manufacturing unit for
Aluminum frame for our solar module

1,294.65 6L6.88 577.77

1.055.43

Mar 31, in account.

There is no material deviation or variation in the utilisation of IPO proceeds, the same has only been utilised for the objects specified in the issue document.

7 OnSept30,2023,theCompanyhaddlsposedofiiS$akeofg?.83%lniEsubsldiary@hpanyl.e.,M/sAlpexEximPdvaELlmltedforaconsideratlonofRs.2Sl.S'11a6.

I OtrSept21,2023,theCompanyhaddbposedoffi$Sakeof32.49%inibilstrlatecomFny,l.e,M/sscanlnternatlonalPrlvateLlmitedfora@nsldemtlonofRs9.30la6.

9 TheCompanywasconvefedfromPivateLimitedCompanybPubllcLlmltedCompaty,pursanttoaspecialrsolutlonpasedlnthesEaordlnalyS€nemlmeedtSoftbeshereholdersofthe
Compan, held on Aug 16, 2023 and consequently the nam€ ofthe Company ffi chanSed b Alpd Solar Limited pursant to a frcsh certiflcate oflncorporatlon bythe Regl$Er ofCompanl$ on

Sept 01, 2023,

through its $sbidlary entity namely M/s Alp€x Green Private LimiEd.

11 The Company has been alloted by M.P. got 20 Acrs 0.€. 80937.12 Sqr/mtr) of leased land in Manufaturlng Zone for Power and Renewable EnerB/ Equlpment sluated at Plot No P_21,

Manufachrlng Zone for Pow€a & Renewable Ener$r Equlpmentat Mohtra, Babai, DIsEid Namadapuram, near Bhopal, Madhya Pmd€sh

12 The Company has hken on lee a Mdy-mde factory at Khata Nmber 1139, Gats Nmbe6 188 and 198, Bypss Slkandrabad UEar Pradesh-203205 measrlnS 17000 Sq/hu. Furthen the

Company has also hken on lease m eddldonal plece ofland at A-2/1, I ndudal Aree, Kosl KoMan E$-Il, Mathura, Utar Pmdesh, cwedtrg 25,000 sq, ndeE.

13 TheCompanyhassecuredordeEworthRs12TS,E4Croresinthela$MmonthsforFimnclalyar2025'26.

14 The company has lncreased iE solar module pmdudlon @paclty at Greater Nolda Plet frcm 900ItM ft 1200 Mw

15 Figuresoftheprdousperiodshavebenregmupedwherwerneces6ary,h@respondwiththednentpedods

16 TheSEtementtnclualestheresulbforthequfterendedMarh3l,2025belngthebalanctnsfl$rebteetaudltedfsureslnBpedofthefrllfMnclalyedandtlepubllshedyearbdate
fgu6 ups the tblrd querter of the curetrt flnanclal y€ar whlch mre subrd b llml&d Bls by us. Ou rcpoft on the gtem€nt ls not hodlfied in respect of thls Eatei

Further,w.e.f, quarterended Dec 31, 202{, the manegement of the @mpanyhd d6ald€d to pubush querly reslt ldEad of lB obllgadot of publishlnShdfyearly ButE PuNattb tils, tla
comparadve figuB [as repored ln financial Eslb for tbe qurter ended Ds 3 1, 2 024) for nlrc months perlod ended De 3 1, 20 23 ms ilrlwd at after adding tha publlshed un-audtEd ff8uff
ofthe six-motrth p€riod €nded Sept 30, 2023 and unaudlted flguB ofquarr ended De 31,2023.,A@ordtngly, the Statement lncludes the rsulE forthe qfer ehded llranh 31, 2024 being

the balilcinS figure beMeen audlted figuffi in respcd of the full flmctal yeer atd the published yeaa to date f8urs upto the third quefBr of tte pNlous fMrlel yeer, anlwd 4 above

For and on behalfofthe Board ofDirectors
ALPEX SOLARLIMITED

Place: Delhi

Date t2l/05/2025
ASHWANI SEHGAL

MANAGING DIRECTOR
DIN:00001210

t













Vishal Mishra & Associates
Company Secretaries (Peer Reviewed Firm)



Vision & Mission

Our Guiding Principles

Vision

To be a trusted and leading corporate law advisory firm in 
India, delivering reliable and innovative compliance 

solutions.

Mission

To empower clients with strategic, ethical, and 
professional advice across corporate legal frameworks.



Who We Are

A Trusted Legal & Compliance Partner

Vishal Mishra & Associates is a professionally managed and 

integrated consultancy firm offering specialized services in:

Corporate Laws

Legal Advisory

Compliance Audits

Regulatory Representations

'  8.5+ Years of Expertise in:

Company & Securities Laws

Legal Due Diligence

Transaction Documentation

Joint Ventures & Capital Markets

IPR (Trademark, Copyright, Patent)



Our People

Meet Our Experts

Vishal Mishra 3 Founder Partner

Associate Member of ICSI

All India Rank 22 (Finals) | Rank 25 (Intermediate)

M.Com, B.Com, Trademark Agent

Experience across North & South India

Jatin Pawar

CS (Pursuing)

5+ years in Secretarial, Taxation, Company Closure, 

Compliance

Graduate in Commerce

q  Pan-India Presence through alliances and networking

http://m.com/
http://b.com/


Audit & Advisory Services

Compliance & Legal Excellence

Secretarial Audit 
(Companies Act & SEBI)

Labour Law Audit Depository Participant 
Audit

Internal Audit Legal Due Diligence Compliance Audits

Legal Opinions



Representation & Advisory

Strategic Representation Across Authorities

ROC, RD, MCA | NCLT & NCLAT

RBI | SEBI | Stock Exchanges

CIT-A, ITAT (Income Tax) | GST 
Authorities

Transactional Advisory



Services to Banks / FIs

Strengthening Financial Operations

Search & Status Reports Charges Creation & 
Registration Advisory

Legal Opinions (Companies 
Act)

Stamp Duty & Loan 
Documentation Guidance

Consortium/Multiple 
Banking Certification (RBI)

Due Diligence Reports

Advisory on Ownership/Management Changes



Entity Formation Services

Supporting Business Foundations

Business Entity Types

Pvt Ltd / Public Ltd / LLP / Nidhi Companies

NGOs, Section 8 Companies, Multistate Societies

Conversion of:

Proprietorship/Partnership ³ Company

Pvt Ltd µ  Public Ltd



Other Professional Services

Holistic Legal & Corporate Support

Statutory 
Certifications

Company Law & 
Secretarial 
Compliance

SEBI & 
Securities Law 
Compliance

IBC Advisory 
(NCLT/NCLAT 
Representation)

IPR Consulting Compliance 
Audits



Sectors We Serve

Our Diverse Client Base

Listed Companies
Startups & MSMEs

NGOs, Trusts, Section 8 
Companies

Financial Institutions, Banks, 
NBFCs

Law Firms & Professionals



Contact Us

Let's Connect

Vishal Mishra & Associates 3 Company Secretaries

Head Office

Basement, 937-938/3, Sewak Chamber, Block 49A, Nai Walan, Karol Bagh, Delhi - 110005

Branch Office

212, Gyan Khand I, Indirapuram, Uttar Pradesh - 201014

Phone

011 3 4115 5325 / 4110 0325

Email

csvishalmishra367@gmail.com | tax.legal07@gmail.com

Website

www.avsrelation.com

ô  Contact on WhatsApp '  Speak With Us Now

mailto:csvishalmishra367@gmail.com
mailto:tax.legal07@gmail.com
https://api.whatsapp.com/send/?phone=%2B918750711246&text&type=phone_number&app_absent=0
tel:+918750711246


Chartered Accountants

A Partnership firm specializing in Audit/Assurance Services & Direct 

Taxation matters

Year of Establishment - 1987



About The Firm
- A firm specializing in Audit & Assurance Services and Direct

Taxation matters.

-Experienced in providing taxation and auditing services to a

number of Multinational concerns, Hospitality concerns, Non

Banking Financial Companies, Tour operators, Entertainment

concerns, Manufacturing concerns, Trading concerns, Public

charitable trusts and high net worth individuals including non-

resident individuals.

- The firm is experienced in corporate and personal taxation

including tax planning and advice, compliance, representation

before assessing and appellate authorities, conducting of statutory,

tax and other special audits, and structuring of business transactions

to optimize tax benefits



Core Services

 AUDIT & ASSURANCE 

 TAXATION

 COMPLIANCE

 CORPORATE ADVISORY

 ENTRY INDIA SERVICES



We believe that audit and assurance services are an essential tool available to all
stakeholders, including the management, to provide greater assurance of
information and in-depth understanding of the affairs of an organization. We
offer our specialized services regarding audit and assurance services in the areas
of :
 Statutory Audit

 Internal  Audit

 Management Audits

 Special Audits applicable under  various laws

 Other specific audit assignments , such as fixed assets verification etc

AUDIT & ASSURANCE 



TAXATION

 Tax consideration has a significant influence on business and
investment decisions, be it with respect to domestic or international
transactions. Effective tax structuring and planning ensures that
organization remain competitive in today's complex business
environment.

 We, at Ram C. Kapoor & Associates, assist our clients to achieve
risk adjusted tax optimization by providing thought through tax
structuring advice.



Corporate Tax
To achieve this much desired objective, we at Ram C. Kapoor & Associates, provide 
specialized services in the area of:

Filing of tax returns.

Structuring of business models to achieve tax optimization

Advice on withholding tax, advance tax etc.

Advice on tax consequences of various transactions, etc.

Representation before Tax Authorities in assessment/appellate proceedings

Tax planning

Our focus is to tailor our extensive range of services according to the requirements 
of the client.



Transfer Pricing

We offer services encompassing:-

 Advisory

 Conducting of Transfer Pricing Studies and assisting clients in  
Documentation

 Audit and Certification

 Representation before tax authorities

Our main focus lies in offering advice which integrates both 
commercial considerations and tax considerations.



Compliance
GST
 Registration under  Goods and Services tax.

Consultancy for maintenance of proper records.

Consultancy for proper accounting for Goods and Services tax.

Consultancy on various issues relating to Goods and Services Tax.

Computation of Goods and Services tax payable.

Preparation and filing of Returns.

Conducting Goods and Services Tax Audit



Compliance
TDS

Advice on all matters related to compliance of TDS/TCS provisions.

Periodic review of TDS/ Withholding Tax compliance.

Computation of monthly TDS.

 Filing of quarterly E-TDS Returns.  

 Issue of monthly/annual TDS certificates. 

Filing of quarterly E-TDS/Manual Returns.  

TDS assessments

OTHERS
 Various compliance under Companies Act, FEMA, RBI etc



Corporate Advisory

Companies confront endless challenges in business and need to constantly evolve
and innovate. At Ram C. Kapoor & Associates, we collaboratively work to enable
our clients reinvent their business models by drawing upon our strong commercial
acumen and invaluable knowledge founded on years of experience in diverse
industries.

Our team of young and dynamic professionals has the ability to act as the
sounding board for decision makers and provide out of the box solutions for
complex issues.

We have provided strategic inputs to various clients on issues ranging from
changing market scenarios, regulatory developments, M&A, etc. In addition to
above we assist our clients in framing achievable action plans and developing
detailed business outlook.



Entry India Services

At Ram C. Kapoor & Associates, we render services in structuring of organizations
focusing on key areas like unification with existing international operations,
global tax planning, exchange administration and other legal perspectives by
acquiring regulatory compliance.

We build international growth strategies & Business models by assisting on
Double Taxation Treaty analysis and tax implication on inward/outward
remittances.

Our technical expertise at Ram C. Kapoor & Associates also extends Certification
services like withholding tax certificates regarding remittances for international
transactions



WHY  US ?

Unique blend of services under one roof

Mid sized – so able to react to situations

We provide not just advice but practicable alternatives

We work closely and collaboratively with our clients (domestic &
International) in aligning our reviews to their specific needs.

Our expertise in varied services arms us with an in-depth
knowledge of businesses which is brought to the fore in servicing
clients from different industries

Our approach is proprietory. This ensures early identification and
resolution of important issues at the strategic and detailed planning
stage.



Major Clients

 M. R. WARERKAR AND ASSOCIATES (P) LTD

 ZOOM COMMUNICATIONS (P) LTD

 ATEN CAPITAL (P) LTD

 MANAK WASTE MANAGEMENT (P) LIMITED (“CASHIFY”)

 SAPHIRE CORPORATE CONSULTANTS (P) LTD

 RISK EDUCATORS (P) LTD

 SALON AND SPA BY TANGYROSE

 VFLOWTECH INDIA (P) LIMITED 



 ALPEX SOLAR LTD

 VENUS INDIA ASSET FINANCE (P) LTD

 THYSSENKRUPP ELEVATOR INDIA (P) LTD

 MILLENIUM ONCOLOGY INDIA (P) LTD

 SUSTAINABLE BEAUTY (P) LTD

 SURESET LIVING HOSPITALITY

 SVAS WINNING BUSINESESS FUND (ALTERNATE INVESTMENT FUND)

Continued..



DELHI OFFICE :

D-43, Gulmohar Park

New Delhi, India – 110049.

 Mobile : +91-9810150690

 E-mail : nitin@rcka.in

Website : www.rcka.in

Contact Us

mailto:nitin@rcka.in
mailto:nitin@rcka.in
http://www.rcka.in/
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Peer Reviewed and CAG Empaneled CA Firm specializing
in Audit Services and Direct and Indirect Taxation matters.

Experienced in providing taxation and auditing services to a
number of Multinational concerns, Listed entities, Startups,
Petroleum & Oil industries, Manufacturing concerns,
Trading concerns, Public charitable trusts, Hospitality
concerns, Tour operators, Entertainment concerns, and
high net worth  individuals including non-resident
individuals.

The firm is experienced in corporate and personal taxation
including tax planning and advice, compliance,
representation before assessing and appellate authorities,
conducting of statutory, tax and other special audits, and
structuring of business transactions to optimize tax benefits.

Chartered Accountants

Financial 

AT A GLANCE

Year Of Establishment - 1997



MISSIONVISION

To be recognized as one of the
most trusted service providers,
with our expertise and service
excellence setting the benchmark
for quality. We strive for a
distinguished and impactful
presence across all regions of the
country, ensuring reliability,
innovation, and unwavering
commitment to our stakeholders.

Our mission is to provide reliable,
timely, and value-driven financial, tax,
and advisory solutions to clients across
diverse sectors. We are committed to
upholding the highest standards of
professional ethics and excellence,
fostering long-term relationships
through personalized services,
proactive insights, and continuous
innovation to support our clients'
growth and compliance in an ever-
evolving regulatory environment.



TAXATION

AUDIT AND ASSURANCE

CORPORATE ADVISORY

CORPORATE TAX

www.sethandseth.in

COMPLIANCE

ENTRY INDIA SERVICES

TRANSFER PRICING

GOODS AND SERVICES TAX

RISK ADVISORY

VIRTUAL CFO

AND MANY MORE…

CORE SERVICES

Chartered Accountants

http://www.sethandseth.in/


TAXATION
Tax consideration has a significant influence on
business and investment decisions, be it with respect
to domestic or international transactions. Effective
tax structuring and planning ensures that
organization remain competitive in today's complex
business environment.

We, at Seth & Seth, assist our clients to achieve risk
adjusted tax optimization by providing thought
through tax structuring advice.



Statutory Audit

Special Audits applicable under various laws

Other specific audit assignments , such
as fixed assets verification etc

AUDIT AND
ASSURANCE
We believe that audit and assurance services
are an essential tool available to all
stakeholders, including the management, to
provide greater assurance of information and
in-depth understanding of the affairs of an
organization. We offer our specialized services
regarding audit and assurance services in the
areas of :

Our Service:

Internal Audit

Management Audits



 Corporate Advisory

Companies confront endless
challenges in business and
need to constantly evolve

and innovate. At Seth & Seth,
we collaboratively work to
enable our clients reinvent
their business models by
drawing upon our strong
commercial acumen and

invaluable knowledge
founded on years of

experience in diverse
industries.

Our team of young and
dynamic professionals has

the ability to act as the
sounding board for decision
makers and provide out of

the box solutions for
complex issues.

We have provided strategic
inputs to various clients on

issues ranging from
changing market

scenarios, regulatory
developments, M&A, etc. In
addition to above we assist

our clients in framing
achievable action plans
and developing detailed

business outlook.



CORPORATE  TAX
To achieve this much desired objective, we at Seth
& Seth, provide specialized services in the area of:

Our focus is to
tailor our extensive
range of services
according to the
requirements of
the client.

Filing of tax returns.

Structuring of business models to achieve tax
optimization

Advice on withholding tax, advance tax etc.

Advice on tax consequences of various transactions,
etc.

Representation before Tax Authorities in
assessment/appellate proceedings

Tax planning



ComplianceCompliance

Advice on all matters related to
compliance of TDS/TCS provisions.

Obtaining Tax Deduction Account
Number (TAN).

Periodic review of TDS/ Withholding
Tax compliance.

Computation of monthly TDS.

Monthly deposit of TDS electronically/manually.

Issue of monthly/annual TDS certificates.

Filing of quarterly E-TDS/Manual Returns.

TDS assessments.

TDS



ENTRY INDIA
SERVICES

At Seth & Seth, we render services in structuring of
organizations focusing on key areas like unification with
existing international operations, global tax planning, exchange
administration and other legal perspectives by acquiring
regulatory compliance.

We build international growth strategies & Business models by
assisting on Double Taxation Treaty analysis and tax implication
on inward/outward remittances.

Our technical expertise at Seth & Seth also extends
Certification services like withholding tax certificates regarding
remittances for international transactions



TRANSFER PRICING
WE OFFER SERVICES ENCOMPASSING:-

Advisory

Audit and Certification

Representation before
tax authorities

Conducting of Transfer
Pricing Studies and
assisting clients in
Documentation

Our main focus lies in offering advice which integrates
both commercial considerations and tax considerations.



Registration
under GST

Goods and
Services Tax
Goods and

Services Tax

Consultancy for
maintenance of
proper records

Consultancy for
proper accounting

for GST 
Consultancy on
various issues

relating to  GST
Computation of

GST payable.

Preparation and
filing of Returns.

Conducting
GST Audits



Why Choose Us?
Unique blend of services under one roof.
Mid sized – so able to react to situations.
We provide not just advice but practicable
alternatives.
We work closely and collaboratively with our
clients (domestic & International) in aligning
our reviews to their specific needs.

Our expertise in varied services arms us with
an in-depth knowledge of businesses which is
brought to the fore in servicing clients from
different industries.

Our approach is proprietory. This ensures early
identification and resolution of important issues
at the strategic and detailed planning stage.



Major
Clients
Major
Clients

Thales DIS India Pvt. Ltd.Thales DIS India Pvt. Ltd.

Thales DIS MCS India Pvt. Ltd.Thales DIS MCS India Pvt. Ltd.

Thales Pte LtdThales Pte Ltd

Thales DIS CPL India Pvt. Ltd.Thales DIS CPL India Pvt. Ltd.

Thales DIS Technology Pvt. Ltd.Thales DIS Technology Pvt. Ltd.

Itron India Pvt. LtdItron India Pvt. Ltd

Hitachi Metals Ltd, JapanHitachi Metals Ltd, Japan

Delhivery Freight Services Pvt. Ltd.Delhivery Freight Services Pvt. Ltd.

Orion Supply Chain Pvt. LtdOrion Supply Chain Pvt. Ltd

Eni India Middle East BVEni India Middle East BV

Spoton Supply Chain Solutions Pvt. Ltd.Spoton Supply Chain Solutions Pvt. Ltd.

Spoton Logistics Pvt LtdSpoton Logistics Pvt Ltd

Algorhythm Tech Pvt. Ltd.Algorhythm Tech Pvt. Ltd.

Eni India  Ltd.Eni India  Ltd.

Hitachi Metals India Pvt. Ltd.Hitachi Metals India Pvt. Ltd.

Delhivery  Limited (Listed Entity)Delhivery  Limited (Listed Entity)

Delhivery Cross Border Services Pvt. Ltd. Delhivery Cross Border Services Pvt. Ltd. 



Venus India Asset-finance Pvt. Ltd Venus India Asset-finance Pvt. Ltd 

Alpex Exim Pvt. Ltd. Alpex Exim Pvt. Ltd. 

Major
Clients
Major
Clients

Great Learning Education Services Pvt. Ltd. Great Learning Education Services Pvt. Ltd. 

Alpex Solar Limited (Listed Entity)Alpex Solar Limited (Listed Entity)

Havas Media India Pvt. Ltd.Havas Media India Pvt. Ltd.

Retail Fiesta Pvt. Ltd. Retail Fiesta Pvt. Ltd. 

( Automotive Component Manufacturers
Association Of India)

( Automotive Component Manufacturers
Association Of India)ACMAACMA

ACMA Mobility FoundationACMA Mobility Foundation

Smiths Detection Systems Pvt. Ltd.Smiths Detection Systems Pvt. Ltd.

Arena India Pvt. Ltd.Arena India Pvt. Ltd.

Manak Waste Management Pvt. Ltd. (“Cashify”)Manak Waste Management Pvt. Ltd. (“Cashify”)

Mita India Pvt. Ltd.Mita India Pvt. Ltd.

Sustainable Beauty Pvt. Ltd. Sustainable Beauty Pvt. Ltd. 

CONTINUED



Partners

Athar Chand Seth, FCA, Managing Partner

 Sumit Seth, FCA, Managing Partner

 Shiv Shankar, FCA,Executive Partner

Ankit Garg, FCA, Executive Partner

Founder of the Firm. He has 59 year of experience in handling
Direct Taxation matters

He has 29 year of experience in the areas of Direct Taxation,
including International Taxation.

He has 12 year of experience in handling Audit and Taxation. He
also holds degree in Bachelor of Law and AICA from ICAI

He has 6 year of experience in handling Audit and Taxation. He
also holds degree in Bachelor of Law, Dip-IFRS and DISA from ICAI.



CONTACT US

PH. 0120-4297089, 0120-4296439

Mobile : 9811052093

Website : www.sethandseth.in

E-mail : shiv.shankar@sethandseth.in

Chartered Accountants

http://www.sethandseth.in/

